PTI: Board resolution 

Post & Telecommunication Joint Stock Insurance Corporation announced the board resolution approved on 08/01/2014 as follows:

Article 1: Approve the estimation of the operation results 2014
Unit: VND million

	No.
	Items
	Performance 2013
	Plan for 2014
	The estimation of performance 2014

	
	
	
	
	Value
	%/plan
	% increase compared to 2013

	1
	Revenue from insurance contracts
	1,555,512
	1,679,000
	1,812,884
	108.0 %
	16.55 %

	-
	Original insurance
	1,463,744
	1,581,000
	1,714,297
	108.6 %
	17.12 %

	-
	Reinsurance 
	91,768
	98,000
	98,587
	100.6 %
	7.43 %

	2
	Revenue from other activities
	66,913
	63,900
	71,292
	116.6 %
	7.70 %

	3
	Total cost
	1,550,928
	1,677,400
	1,806,176
	107.7 %
	16.46 %

	4
	Profit before tax
	70,777
	73,000
	78,000
	106.8 %
	10.21 %


Article 2: Approve the operation plan 2015, the main targets as follows:

	No.
	Items
	The estimation of performance 2014
	Plan for 2015
	% increase compared to 2014

	1
	Revenue from insurance contracts
	1,812,884
	2,105,600
	16.1 %

	-
	Original insurance
	1,714,297
	2,000,000
	16.7 %

	-
	Reinsurance 
	98,587
	105,600
	7.1 %

	2
	Revenue from other activities
	71,292
	63,000
	-11.6 %

	3
	Total cost
	1,806,176
	2,082,600
	15.3 %

	4
	Profit before tax
	78,000
	86,000
	10.3 %


Article 3: Performance: This resolution goes into effect on date of signature

Directors of BOD, Members of Management Board of Post & Telecommunication Joint Stock Insurance Corporation take responsibility to organize and deploy the implementation of the contents of this resolution.
